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Item 5.

During the period October 8 through October 24, 2001, the Company sold 100,000
shares of Illuminet Holdings for proceeds of approximately $4,410,000, 150,332
shares of Loral Space & Communications stock for proceeds of approximately
$150,000, and 70,026 shares of ITCADeltaCom for proceeds of approximately
$67,000. The net realized gains on these sales, of approximately $4.2 million,
will be recorded in the fourth quarter of 2001.

The Company retains 333,504 shares of Illuminet Holdings, but has not made any
decision as to future sales. The sale of the Loral and ITCADeltaCom stock
liquidated all the Company's holdings of these securities.
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