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Item 8.01 Other Events.

On April 1, 2020, T-Mobile US, Inc. (“T-Mobile”) announced the completion of its business combination with Sprint Corporation (“Sprint”) and
subsequently delivered to the Company a notice of Network Technology Conversion, Brand Conversion and Combination Conversion (a “Conversion
Notice”) pursuant to the terms of the Company’s affiliate agreement with Sprint. As described in more detail in the Company’s Annual Report on Form 10-
K, our Wireless segment has been an affiliate of Sprint since 1995.

The affiliate agreement provides for a 90 day period following receipt of the Conversion Notice for the parties to negotiate mutually agreeable terms and
conditions under which the Company would continue as an affiliate of T-Mobile. The affiliate agreement further provides that, if T-Mobile and the
Company have not negotiated a mutually acceptable agreement within the 90 day period, then T-Mobile would have a period of 60 days thereafter to
exercise an option to purchase the assets of our Wireless operations for 90% of the “Entire Business Value” (as defined under our affiliate agreement). If T-
Mobile does not exercise its purchase option, the Company would then have a 60 day period to exercise an option to purchase the legacy T-Mobile network
and subscribers in our service area. If the Company does not exercise its purchase option, T-Mobile must sell or decommission its legacy network and
customers in our service area.

As previously disclosed, management has been in discussions with T-Mobile regarding the future of the Company’s Wireless operations and we expect
those discussions to continue in accordance with the terms of the affiliate agreement; however there can be no assurance as to the timing or terms of any
outcome from these discussions. The Company does not intend to provide any additional updates or make any additional comments regarding these
discussions unless and until it is appropriate to do so.

This Form 8-K contains forward-looking statements, including, but not limited to, statements regarding our discussions with T-Mobile, that are subject to
various risks and uncertainties. The Company's actual results could differ materially from those anticipated in these forward-looking statements as a result
of unforeseen factors. A discussion of factors that may cause actual results to differ from management's projections, forecasts, estimates and expectations,
is available in the Company’s filings with the SEC. Those factors may include changes in general economic conditions, increases in costs, changes in
regulation and other factors, including public health crises, such as pandemics and outbreaks of a contagious disease like the novel coronavirus, either
nationally or in the local markets in which we operate.
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